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2023/3%84 373,830 5.6% 23,290 -9.9% 23,072  -20.2% 15,767
2024/3%4 362,201 -3.1% 11,474  -50.7% 13,782  -40.3% 10,097
2025/358 375,849 3.8% 14,475 26.2% 15,683 13.8% 11,332
2026/381 393,866 4.8% 16,558 14.4% 18,970 21.0% 13,084
2027/3811Q 101,163 71% 3,386 -8.0% 3,661 -17.0% 2,847
2027/3M&F 410,000 4.1% 16,800 1.5% 17,800 -6.2% 13,500
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91,083
2.4%
17,375
8.8%
19.1%
14,331
4.3%
15.7%
3,043
36.9%
3.3%
3,763
16.1%
4.1%
1,610
9.7%
1.8%

1Q
91,083
2.4%
17,375
8.8%
19.1%
14,331
4.3%
15.7%
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3.3%
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16.1%
4.1%
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2538/ 265E3HM
1-2Q 1-3Q 1-2Q
185545 279,864 375,849 94,439 192,111 2
3.1% 3.1% 3.8% 3.7% 3.5%
35,345 53,721 72,244 18,143 37,201
6.4% 6.5% 5.8% 4.4% 5.3%
19.0% 19.2% 19.2% 19.2% 19.4%
28,213 42,593 57,769 14,460 29,128
3.0% 2.1% 1.7% 0.9% 3.2%
15.2% 15.2% 15.4% 15.3% 15.2%
7,132 11,128 14,475 3,683 8,072
22.1% 27.1% 26.2% 21.0% 13.2%
3.8% 4.0% 3.9% 3.9% 4.2%
7,196 12,519 15,683 4,412 9,307
-1.3% 23.6% 13.8% 17.2% 29.3%
3.9% 4.5% 4.2% 4.7% 4.8%
4,153 7,581 11,332 3,404 6,526
-5.4% 7.3% 12.2%|  111.4% 57.1%
2.2% 2.7% 3.0% 3.6% 3.4%
255381 26538H
2Q 3Q 1Q 1Q 2Q
94,462 94,319 95,985 94,439 97,672 1
3.7% 3.3% 5.7% 3.7% 3.4%
17,970 18,376 18,523 18,143 19,058
4.1% 6.7% 4.1% 4.4% 6.1%
19.0% 19.5% 19.3% 19.2% 19.5%
13,882 14,380 15,176 14,460 14,668
1.8% 0.5% 0.6% 0.9% 5.7%
14.7% 15.2% 15.8% 15.3% 15.0%
4,089 3,996 3,347 3,683 4,389
13.0% 37.1% 23.1% 21.0% 7.3%
4.3% 4.2% 3.5% 3.9% 4.5%
3,433 5,323 3,164 4,412 4,895
-15.2% 87.7% -13.5% 17.2% 42.6%
3.6% 5.6% 3.3% 4.7% 5.0%
2,543 3,428 3,751 3,404 3,122
-12.9% -9.6% 95.8%  111.4% 22.8%
2.7% 3.6% 3.9% 3.6% 3.2%

1-3Q
92,904
4.7%
57,260
6.6%
19.5%
43,851
3.0%
15.0%
13,409
20.5%
4.6%
15,525
24.0%
5.3%
10,419
37.4%
3.6%

el
00,793
6.9%
20,059
9.2%
19.9%
14,723
2.4%
14.6%
5,337
33.6%
5.3%
6,218
16.8%
6.2%
3,893
13.6%
3.9%

393,866
4.8%
76,643
6.1%
19.5%
60,084
4.0%
15.3%
16,558
14.4%
4.2%
18,970
21.0%
4.8%
13,084
15.5%
3.3%

4Q
100,962
5.2%
19,383
4.6%
19.2%
16,233
7.0%
16.1%
3,149
-5.9%
3.1%
3,445
8.9%
3.4%
2,665
-29.0%
2.6%

101,163
7.1%
18,718
3.2%
18.5%
15,331
6.0%
15.2%
3,386
-8.1%
3.3%
3,661
17.0%
3.6%
2,847
-16.4%
2.8%
275381
1Q
101,163
7.1%
18,718
3.2%
18.5%
15,331
6.0%
15.2%
3,386
-8.1%
3.3%
3,661
-17.0%
3.6%
2,847
-16.4%
2.8%
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BF 2 BEEIAS b @ MFAZIEHTR
TIAY (EHA. %)
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(MFAsET)

Pl 91,083 185,545 279,864 375,849 94,439 192,111 292,904 393,866 101,163
AR 2.4% 3.1% 3.1% 3.8% 3.7% 3.5% 4.7% 4.8% 7.1%
BT — 4 59,566 120,645 182,461 244,017 62,295 126,514 191,099 255,482 64,944

BIFEIFALE 2.6% 2.6% 2.7% 3.1% 4.6% 4.8% 4.7% 4.7% 4.3%
ERR Rt 10,406 21,043 32,287 43,286 10,481 21,851 34,272 47,092 12,424
AITFEIFALL -3.4% -0.1% 1.7% 2.3% 0.7% 3.8% 6.1% 8.8% 18.5%
B E Rt 24,304 50,565 75,269 102,284 25,001 50,615 77,833 105,443 27,447
AIERIEA 5.7% 6.8% 5.6% 6.9% 2.5% 0.1% 3.4% 3.1% 9.8%
I FEREIEE -3,283 -6,708 -10,153 -13,738 -3,338 -6,869 -10,301 -14,151 -3,653

S 3,043 7,132 11,128 14,475 3,683 8,072 13,409 16,558 3,386
HIEEEHAL 36.9% 22.1% 27.1% 26.2% 21.0% 13.2% 20.5% 14.4% -8.1%
EEARE 3.3% 3.8% 4.0% 3.9% 3.8% 4.2% 4.6% 4.2% 3.3%
BT —E 2 1,318 3,354 5,433 7,116 1,831 4,225 7,356 8,687 2,065

AUEFEIFALE 18.7% -10.0% -3.5% 1.6% 38.8% 26.0% 35.4% 22.1% 12.8%

EEHIEE 2.2% 2.8% 3.0% 2.9% 2.9% 3.3% 3.8% 3.4% 3.2%
ERRHET 709 1,489 2,282 2,866 889 1,679 2,663 3,337 789

BIFEIFALE -1.8% 25.0% 38.5% 49.3% 25.4% 12.8% 16.7% 16.4% -11.2%

B 6.8% 71% 71% 6.6% 8.5% 7.7% 7.8% 7.1% 6.4%
B R 1,020 2,344 3,510 4,643 959 2,185 3,470 4,630 533

AIEERIEALE 162.2% 151.5% 138.3% 82.4% -6.0% -6.8% -1.1% -0.3% -44.4%

B 4.2% 4.6% 4.7% 4.5% 3.8% 4.3% 4.5% 4.4% 1.9%
T FEREIEE -4 -55 -97 -150 4 -17 -81 -96

-1
€IA>F (BRA. %) 25538/ 2653AM 27388
(Mm£5) 1Q ple] 3Q 4Q 1Q yie] 3Q 4Q 1Q

st ES 91,083 94,462 94,319 95,985 94,439 97,672 100,793 100,962 101,163
BIEEEIHEALE 2.4% 3.7% 3.3% 5.7% 3.7% 3.4% 6.9% 5.2% 7.1%
BHEY—E L 59,566 61,079 61,816 61,556 62,295 64,219 64,585 64,383 64,944

gIEEIEALL 2.6% 2.6% 3.0% 4.2% 4.6% 5.1% 4.5% 4.6% 4.3%
ENRERT 10,406 10,637 11,244 10,999 10,481 11,370 12,421 12,820 12,424
BIFEIRALE -3.4% 3.4% 5.3% 4.1% 0.7% 6.9% 10.5% 16.6% 18.5%
e lEA e 24,394 26,171 24,704 27,015 25,001 25,614 27,218 27,610 27,447
BIFEIRALE 5.7% 7.9% 3.3% 10.7% 2.5% -2.1% 10.2% 2.2% 9.8%
TIA FEEEEES -3,283 -3,425 -3,445 -3,585 -3,338 -3,531 -3,432 -3,850 -3,653

BENZ 3,043 4,089 3,996 3,347 3,683 4,389 5,337 3,149 3,386
BT EIHALE 36.9% 13.0% 37.1% 23.1% 21.0% 7.3% 33.6% -5.9% -8.1%
BRI 3.3% 4.3% 4.2% 3.5% 3.9% 4.5% 5.3% 3.1% 3.3%
BEY L 1,318 2,036 2,079 1,683 1,831 2,394 3,131 1,331 2,085

gIEEIEALL 18.7% -22.2% 9.3% 22.4% 38.9% 17.6% 50.6% -20.9% 12.8%
BEARE 2.2% 3.3% 3.4% 2.7% 2.9% 3.7% 4.8% 2.1% 3.2%
EANEFE=T 709 780 793 584 889 790 984 674 789
gIEEIEALL -1.8% 66.3% 73.5% 114.7% 25.4% 1.3% 24.1% 15.4% -11.2%
BN 6.8% 7.3% 7.1% 5.3% 8.5% 6.9% 7.9% 5.3% 6.4%
B EEEAT 1,020 1,324 1,166 1,133 959 1,226 1,285 1,160 533
gicEEIRALL 162.2% 143.8% 115.5% 5.6% -6.0% -7.4% 10.2% 2.4% -44 4%
EEENERE 4.2% 5.1% 4.7% 4.2% 3.8% 4.8% 4.7% 4.2% 1.9%
wIA > FEEEEES -4 -51 -42 - 4 -21 -64 -15 -1
HPT  REERZEE(C Alphaterra Advisory 7ERR
I BARMUTMWERA. INEE_AIIUER A * Alphaterra Advisory METEICKD
©2026 Alphaterra Advisory Inc. | 5



@ ALPHATERRA ADVISORY

M 3 EXEAFTLES -

EHENL . MFEEHER

RS> RXOXREXR | 2027 £3 AH1QRE

EERGES (BEESED 263AH 27%3AH
EABPOEZE 28,250 29,990 31,110 30,930 31,740
= ZiE3 | 1,890 - - - 1,960
B 6.7% = = - 6.2%
F5HERBPO 17,280 17,630 17,560 17,660 17,920
F5516EBPO 8,130 8,190 8,380 8,430 8,650
BEett 2,840 4,160 5,170 4,840 5,170
EACXE2 46,810 48,550 49,120 49,210 49,070
EEHR 1,260 - - - 1,690
=ESfaES 2.7% - = - 3.4%
M. trans-DX for Support
BAfER (7D 117 125 151
FTSHINAPDT T — 28,500 29,580 29,490 28,760 29,250
FTTAINA T —23 7,190 7,370 7,540 8,360 8,010
oL IOE—>3> 8,550 8,630 9,330 9,470 9,320
ECO> A hwf - i 1,300 1,550 1,580 1,490 1,500
EalEea 1,270 1,420 1,180 1,130 990
J0—)VULEE 26,480 27,370 28,090 28,160 27,350
=F = lFa 440 - - - -390
EEHZRE 1.7% - = = -1.4%
CX=Bz 23,580 24,340 25,060 24,400 24,260
hERE 4,990 5,720 6,090 5,980 5,390
83E 11,690 12,050 12,660 12,480 12,860
EEITT 6,220 6,080 5,850 5,460 5,610
FR - i 680 490 460 480 400
BPOZE2 2,900 3,030 3,030 3,760 3,090
EEESE 2,240 2,300 2,340 3,060 2,300
83E 350 380 340 370 360
E=: N 310 350 350 330 430
ikl &5 | 26,480 27,370 28,090 28,140 27,350
thEERE 7,230 8,020 8,430 9,030 7,690
83E 12,040 12,430 13,000 12,850 13,220
HEIIT 6,530 6,430 6,200 5,800 6,040
Bk - i 680 490 460 460 400
FofhEGEH 6,620 - - - 7,320
SR 800 - - - 630
=EZ A ES 12.1% - - - 8.6%
st S R 108,160 - - - 115,480
HEEIENHES -2,090 - - - -1,510
BESItE LS 106,060 113,960
EER=E2FEEE 4,390 3,890
EAEEBNESE -380 -310
SRS TSGR 4,010 3,580
SEHEE 3.8% 3.1%

HPT : REERZEE(C Alphaterra Advisory 7ERR
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